
RETAIL PRICES (APRIL 2021 VS. 2020)

Global food prices increased due to higher demand, a byproduct of the COVID-19 recovery with the reopening of foodservice 
operations. Conversely, grocery sales slowed since the pandemic-induced stockpiling and panic buying of 2020, although 
online sales remain strong due to signi�cant consumer behavioral shifts. The food industry continued to be highly impacted by 
trends within the transportation sector, including rising logistics costs and challenges with �nal-mile delivery among 
transportation providers. 

Source: Food and Agriculture Organization (“FAO”)

30.6% YOY
April 2021 = Highest 

increase since May 2014

60% YOY
Sugar Index

5.1% YOY
Meat Index

24.1% YOY
Dairy Index

Grocery sales fell year-over-year as purchasing patterns returned to 
normal levels following panic buying and stockpiling behaviors of 
shoppers at the height of the pandemic. Conversely, online grocery 
sales were up as the pandemic changed how people shop.

DITCHING THE CART

Sources: Supermarket News and Produce Blue Book

Sales grew across every species of seafood in 2020, as more consumers 
reported that they were increasing consumption of seafood for health reasons.

SEA NEW HEIGHTS

Sources: The Food Industry Association and Supermarket News

Dairy prices increased across the board as foodservice establishments 
resumed operations and schools reopened. Milk production per cow in the 
U.S. was down 44 pounds in February from 2020. 

GOT MILK?

CHILLED OUT

Worldwide sugar prices were up nearly 60% YOY in April due to 
strong purchasing, resulting from concerns over a slow harvest and 
tighter global supplies.

SUGAR CRAZE

Higher corn pricing has been driven by increased demand from China and lower-than-average yields. 

NOTHING CORNY ABOUT THAT

Source: FAO

A post-lockdown surge in demand across 
the U.S. and Asia has driven up meat prices. 
In addition, wholesale pork prices increased 
due to lower hog herds in the U.S. and 
China caused by disease outbreaks. 

MEATING EXPECTATIONS

Source: United States Department of Agriculture (“USDA”) 

RETAIL
      4.8% YOY

WHOLESALE
      4.9% YOY

U.S. beef exports: $801.9MM/124,808 metric tons 
*highest monthly value ever recorded (Mar 2021)

WHOLESALE BROILER 
COMPOSITE
      38.5% YOY

BEEF

RETAIL
      11% YOY

WHOLESALE
      74.7% YOY

PORKPOULTRY

MEAT PRICES (APRIL 2021)

MILK
   5.5% YOY

AMERICAN CHEESE
      3.0% YOY

Even though plant-based meats still represent 
only a small portion of total meat sales, the U.S. 
plant-based foods market increased nearly twice 
as fast as total food sales in 2020.

POWER PLANTS OVERALL MARKET $7 BILLION 
     27% VS.      15% overall retail foods

MEAT 
     45%, 3x the rate of animal-based meats

MILK
     20% from 2019

PLANT-BASED SALES (2020)

Over 110,000 U.S. restaurants closed, either temporarily or permanently, 
within the last year, with nearly 2.5 million jobs lost due to the pandemic. 
As restrictions were lifted and more people were vaccinated, restaurant 
and foodservice industry sales made quick comebacks, yet were still 
down from 2019 sales.

RESTAURANTS REVIVED

Source: NPD Group

RESTAURANT TRANSACTIONS (MARCH 2021 VS. 2020)

FULL-SERVICE
    210%,       25% from 2019

QUICK-SERVICE
    29%,       5% from 2019

OVERALL
    32%,       6% from 2019

GROCERY 
      13.8% YOY

MARCH SALES (2021 VS. 2020)

U.S. ONLINE GROCERY 
      43% YOY, $9.3B

SEAFOOD SALES (2020)

LOBSTER 
    59.9% YOY

CRAB 
    60.2% YOY

GROCERY 
    21.3% YOY

FRESH
    24.9% YOY

FROZEN
    35.7% YOY

FOOD RETAILERS
>$16 billion  

APPETIZERS
    28.9% YOY

RETAIL
    21% YOY
nearly all had double-digit 
sales increases

POULTRY
    34.7% YOY

CORN PRICES 
     50% thus far in 2021
Cost per bushel doubled

CORN EXPORTS
• 5x higher in �rst two months of 2021 than 2020
• 61% of the USDA’s full-year target already shipped

Sources: Wall Street Journal and USDA

FROZEN FOOD SALES 
(2020)

WORLDWIDE FOOD PRICES (APRIL 2021)

GLOBAL PRICES GAIN MAY 2021

TO LEARN MORE, DOWNLOAD B. RILEY’S FOOD MONITOR AT 
BRILEYFIN.COM/INSIGHTS
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