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Deals are a moving target with a constantly shifting mix of people, 

numbers and timing. We are here to simplify this process for you. 

Our associates are experts at analyzing situations and quantifying 

values you need on the most complex deals, so you can leverage 

our extensive industry knowledge to close the deal.
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Trends
(Since Publication of Prior Monitor in August 2023)

NOLVs Increasing 

Sales Trends Mixed 

Gross Margin Increasing 

Inventory Increasing 

• Net Orderly Liquidation Values ("NOLVs"): NOLVs 

generally increased in the second half of 2023, 

primarily driven by higher gross margins, a more 

favorable inventory mix, and strong demand despite 

a recent softening in oilfield activity.

• Sales Trends: Year-over-year sales increased due 

to high global demand and higher selling prices. 

However, sales in more recent months have generally 

slowed due to a decline in the U.S. land rig count 

in the third quarter, which leveled out in the fourth 

quarter, as well as slightly lower U.S. hydraulic 

fracturing and completion activity. Production 

equipment-related sales continued higher as the U.S. 

set oil and natural gas production records in 2023, 

with more records expected in the next two years. 

Demand from international markets and offshore 

markets in the Gulf of Mexico also remained strong.

• Gross Margin: Gross margins generally increased 

in the second half of 2023 due to price increases, 

a more profitable product mix, improved cost 

management, and softening material and labor     

cost inflation.

• Inventory: Inventory levels increased in the second 

half of the year as the recent softening demand 

fell below anticipated levels, resulting in a build-up 

of inventory due to the slower rate of raw material 

consumption and finished goods sales.

Trend Tracker - Inventory

3   |   MONITOR  OIL & GAS   FEBRUARY 2024



Trends
(Since Publication of Prior Monitor in August 2023)

Used Pricing Decreasing 

Used Trade Movement Decreasing 

OEM Pricing Consistent 

Technological Advancement Consistent 

Auction Activity Consistent 

• Used Pricing/Trade Movement: Used equipment 

pricing continued to experience declining activity 

over the last six months of 2023, brought on by 

multiple factors, such as geopolitical tension, 

federal intervention, and high interest rates.                  

Capital discipline by operators continues to play a 

major role in used equipment acquisitions.

• OEM Pricing: OEM pricing remained fairly      

stagnant throughout much of 2023. Many OEMs  

have continued to build new equipment to spec 

rather than bolstering inventory ahead of orders. 

Domestic revenues for many major manufacturers 

continue to soften as they see international and 

global offshore markets increase activity.

• Technological Advancement: The use of innovative 

technology and data-management sources 

continues to push oilfield operators in the direction 

of automation. Advancements continue to be seen 

in cloud-based data management, automated 

processes, high performance equipment, and  

various operations. 

• Auction Activity: Auction activity has remained 

relatively flat over recent months. Specialized 

equipment tends to bring better prices, while the 

remainder of sales continues to surround surplus 

used equipment.

Trend Tracker - Machinery/Equipment
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Overview

The Suez Canal accounts for 12% to 15% of 

international trade and approximately 20% of 

container trade, according to the United Nations 

(“U.N.”). Ships, including container ships and 

vessels transporting oil and natural gas through 

the energy-rich region, use the Suez Canal to travel 

between the Red Sea and Mediterranean Sea, which 

links Asia and Africa to Europe. In late January 

2024, the U.N. noted that container ship transits 

through the Suez Canal were down 67% versus a 

year ago, with liquefied natural gas (“LNG”) vessels 

experiencing the biggest blow.

The attacks have prompted a U.S.-led military 

coalition to launch missile strikes against Houthi 

sites in Yemen. Additionally, the U.S. officially 

designated the Houthis a terrorist group, reversing 

a 2021 decision to remove the designation.             

The Houthis are a militant and political group 

that have been involved in a civil war in Yemen 

since 2014. The Houthis claim their attacks are 

in response to the ongoing war in the Gaza Strip 

between Hamas, a militant group that governs the 

strip, and Israel, with the Houthis taking the side    

of Hamas. 

The Israel-Hamas war began on October 7, 2023 

following a terrorist attack by Hamas against 

civilians in Israel. Concerns about Palestinian 

civilians in the Gaza Strip getting caught in the 

war’s crossfire have prompted some countries to 

call for a cease-fire. A major spillover of the war 

into neighboring countries could lead to instability 

in the Middle East and impact energy supplies and 

prices. Though fighting peripherally related to the 

war has occurred, including the Houthi attacks 

and a January 2024 drone attack in Jordan that 

killed three U.S. soldiers, followed by U.S. strikes in 

February 2024 against Iran-backed groups in Iraq, 

Syria, and Yemen in retaliation, a large-scale conflict 

in the region has, so far, been avoided and energy 

prices have remained relatively stable.

Oil

As of January 29, 2024, the price of West Texas 

Intermediate (“WTI”) crude, the U.S.’s benchmark 

grade of crude oil, was approximately $77 per 

barrel, which is consistent with prices a year ago, 

per figures from the U.S. Energy Information

Administration ("EIA").

Houthi militant attacks in the Red Sea in December 
2023 and January 2024 have renewed concerns 
about inflation and global energy prices. The attacks 
have prompted ships to avoid the Red Sea and 
Suez Canal to the north and instead head south to 
circumnavigate Africa, a much longer and costlier 
route. The alternative route adds up to two weeks and 
thousands of miles to a typical journey, according to 
the International Energy Agency.
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Overview

WTI prices spiked slightly at the start of the    

Israel-Hamas War and during the recent Houthi 

attacks but have largely remained between $70 

to $80 per barrel since early November 2023. The 

price of Brent crude, the European benchmark, was 

approximately $84 per barrel on January 29, 2024, 

which is roughly consistent with a year ago. Brent 

prices have largely ranged from $80 to $87 per 

barrel since early November 2023. 

U.S. oil production is booming, with a production 

record hovering around an estimated 13 million 

barrels per day set in 2023 and records of 13.2 

million and 13.4 million barrels per day expected 

in 2024 and 2025, respectively, per EIA estimates. 

However, the rate of production growth in the 

coming two years is expected to slow versus 

the 2022-to-2023 period. The 2023 record was 

achieved despite falling rig counts throughout 

much of the year, with improvements in well 

efficiencies boosting production. The previous U.S. 

oil production record was set in 2019, when annual 

production totaled 12.3 million barrels per day.

U.S. oil production activity is serving as a counter 

to ongoing oil production cuts by the Organization 

of the Petroleum Exporting Countries and its allies 

(collectively referred to as OPEC+), which has 

reduced production over the past several months to 

shore up oil prices. Though solid production from 

non-OPEC countries, such as the U.S. and Canada, 

will help offset the OPEC+ cuts, slowing production 

growth in these countries in the coming years will 

limit their counter effect. 

Per the EIA’s Short-term Energy Outlook, issued 

in January 2024, global liquid fuels production is 

expected to increase by just 0.6 million barrels per 

day in 2024, which represents a significantly lower 

level of production growth versus the increase of  

1.7 million barrels per day seen in 2023.

Global liquid fuels consumption growth, meanwhile, 

is expected to slow over the next two years due to 

expected lower demand in China due to lackluster 

economic growth, increased vehicle fleet efficiency, 

and the cessation of post-pandemic economic 

growth. Global liquid fuels consumption will likely 

grow by 1.4 million and 1.2 million barrels per day 

in 2024 and 2025, respectively, per the EIA. In 

comparison, global liquid fuels consumption grew 

by 1.9 million barrels per day in 2023. Liquid fuels 

include petroleum products, including crude oil 

and refined products, as well as biofuels, natural 

gas liquids (not including liquefied natural gas), and 

other liquids obtained from hydrocarbon sources 

such as coal.

Natural Gas

The price of natural gas at the benchmark Henry 

Hub in Louisiana was $2.26 per million British 

thermal units (“MMBtu”) as of January 30, 2024 as 

a result of high supplies and relatively moderate 

weather in much of the U.S.
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Overview

This figure is lower versus $2.82 per MMBtu a 

year ago and significantly lower than prices in the 

summer of 2022 when prices rose in the aftermath 

of Russia’s invasion of Ukraine, with prices peaking 

at over $9 per MMBtu at the Henry Hub as various 

European countries eschewed Russian natural gas 

and opted instead for U.S. LNG shipped via vessels.

Dry natural gas production in the U.S. (for the 

lower 48 states) reached an estimated all-time 

high average annual production of 102.2 billion 

cubic feet per day in 2023, an increase of 3.7%, per 

the EIA. Thanks, in part, to the strong production, 

the EIA estimates that the U.S. began 2024 

with 14% more natural gas in storage versus the 

previous five-year average. The agency expects 

solid demand to outpace supply growth this year 

and reduce the surplus to 8% above the five-year 

average by year’s end. Nonetheless, the year-end 

storage level is expected to be enough to limit 

upward pressure on domestic natural gas prices.

The EIA expects natural gas prices at the Henry 

Hub to hover near $2.80 per MMBtu over the 

winter due to warmer-than-normal temperatures 

in much of the U.S., which reduces demand for 

heating. Henry Hub natural gas prices are expected 

to remain under $3.00 per MMBtu in 2024 and 

2025, though they will be higher than 2023’s prices. 

Specifically, the EIA estimates prices will average 

$2.60 to $2.70 per MMBtu in 2024 and over $2.90 

per MMBtu in 2025.

Power Generation

Solar power is expected to represent the largest 

source of growth for electricity generation in 2024 

and 2025, with 36 gigawatts of new solar capacity 

coming online in 2024 and 43 gigawatts coming 

online in 2025.

The added capacity will boost solar’s share of 

total U.S. electricity generation to 6% in 2024              

and 7% in 2025. These figures represent increases 

versus 4% in 2023. Overall renewable energy 

sources, including solar, wind, and other sources, 

are expected to account for 24% and 26% of the 

U.S.’s electricity generation in 2024 and 2025, 

respectively, up from 22% in 2023, per the EIA.

Natural gas, meanwhile, will remain the leading 

source of U.S. electricity generation, accounting for 

42% in 2024, which consistent with 2023, and 41% in 

2025. Though renewables are gradually cutting into 

the share of the power grid fueled by natural gas, 

the EIA expects natural gas generators to be used 

to help balance the variable nature of electricity 

generated by solar and wind, which are subject to 

weather and time considerations.

Electricity generation from coal is expected 

to decline by 9% and 10% in 2024 and 2025, 

respectively, and will account for 15% of electricity 

generation in 2024 and 13% in 2025. Coal’s share 

of the U.S. power picture has fallen drastically 

since 2005, when it accounted for approximately 

50% of U.S. electricity generation. Coal’s decline is 

primarily due to power plants switching from coal 

to natural gas as their preferred fuel. The decision 

by plants to switch from coal to natural gas was 

driven by relatively low natural gas prices, stricter 

emissions standards that favored cleaner-burning 

natural gas over coal, and more efficient natural 

gas turbine technology, according to the EIA. Since 

2005, energy-related U.S. carbon dioxide emissions 

have declined by 18%, per EIA data.

Nuclear power is expected to account for 19% of 

U.S. power generation in both 2024 and 2025, 

which is consistent with 2023.
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Rig Counts

Current 

Week

Weekly 

Change

Prior 

Week

12-Month 

Change

12 Months 

Prior

Location

Land 602 2 600 (154) 756

Inland Waters 0 0 0 (2) 2

Offshore 19 (1) 20 6 13

    Total 621 1 620 (150) 771

Type

Oil 499 2 497 (110) 609

Gas 119 (1) 120 (41) 160

Miscellaneous 3 0 3 1 2

     Total 621 1 620 (150) 771

Directional 49 1 48 4 45

Horizontal 559 (1) 560 (146) 705

Vertical 13 1 12 (8) 21

     Total 621 1 620 (150) 771

State

Alaska 10 0 10 2 8

California 5 0 5 0 5

Colorado 16 0 16 (4) 20

Kansas 2 0 2 2 0

Louisiana 42 (1) 43 (19) 61

New Mexico 99 1 98 (6) 105

North Dakota 32 (1) 33 (9) 41

Ohio 13 0 13 (1) 14

Oklahoma 42 0 42 (22) 64

Pennsylvania 21 0 21 (1) 22

Texas 304 (1) 305 (76) 380

Utah 13 1 12 1 12

West Virginia 8 0 8 (8) 16

Wyoming 11 1 10 (9) 20

Despite declines in the U.S. rig count throughout 

the year, the country set a record for both oil 

and natural gas production in 2023, according to 

data from the EIA. The high U.S. production has 

helped offset decreased oil production by some 

international producers.

U.S. RIG COUNT - JANUARY 26, 2024

Current 

Week

Weekly 

Change

Prior 

Week

12-Month 

Change

12 Months 

Prior

Major Basins

Ardmore 
Woodford

2 0 2 (3) 5

Arkoma 
Woodford

1 0 1 (1) 2

Barnett 1 0 1 (1) 2

Cana Woodford 23 1 22 (2) 25

DJ-Niobrara 13 1 12 (3) 16

Eagle Ford 54 (1) 55 (18) 72

Granite Wash 2 0 2 (8) 10

Haynesville 42 0 42 (27) 69

Marcellus 29 0 29 (8) 37

Mississippian 2 0 2 (2) 4

Permian 310 3 307 (47) 357

Utica 13 0 13 (2) 15

Williston 34 0 34 (8) 42

Source: Baker Hughes

Current 

Month

Monthly 

Change

Prior 

Month

12-Month 

Change

12 Months 

Prior

Region/Country

Latin  America 174 (1) 175 1 173

Europe 122 4 118 7 115

Africa 109 (11) 120 17 92

Middle East 332 (15) 347 9 323

Asia-Pacific 217 (1) 218 20 197

Canada 177 (20) 197 22 155

INTERNATIONAL RIG COUNT - DECEMBER 2023

Source: Baker Hughes



1
Average Monthly WTI Crude Oil Prices
December 2022 to December 2023
($ Per Barrel)
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Oil and Natural Gas Prices
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3 Texas - Total Completions versus Rigs1

December 2020 to December 2023
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Note: 

(1) Includes new drill, re-enter, and re-completions

Like many other U.S. states, Texas drilling rig activity has largely declined over the past year while oil and 

natural gas production increased. Texas currently accounts for nearly half of all active U.S. drilling rigs and 

is the top oil-producing state as well as a leading producer of natural gas. Well completion activity in Texas 

fluctuated widely throughout 2023.

Texas Drilling Activity
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4 Texas - Oil versus Gas Completions1

December 2020 to December 2023
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(1) Includes new drill, re-enter, and re-completions

Texas Completion Activity
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5
U.S. Crude Oil Production
December 2022 to December 2023
(Million Barrels Per Day)

Source: EIA

6

2,850

2,900

2,950

3,000

3,050

3,100

3,150

3,200

3,250

U.S. Dry Natural Gas Production
November 2022 to November 2023
(Billion Cubic Feet)

Source: EIA

12.00

12.20

12.40

12.60

12.80

13.00

13.20

13.40

The U.S. set an oil production record in 2023 of approximately 13 million barrels of oil per day and continues to    

be the world's top oil producer. The U.S. is slated to break its 2023 oil production record in 2024, when 13.2 million 

barrels per day will likely be produced. In 2025, a production record of 13.4 million barrels per day is expected.      

In 2020, the U.S. became a net petroleum exporter for the first time since at least 1949, per the EIA. 

Natural gas production also boomed over the past year. U.S. dry natural gas production set a record in 2023, when 

102.2 billion cubic feet per day of natural gas were produced. This follows two consecutive records set in 2021 and 

2022. Natural gas production records are expected to follow in 2024 and 2025, though the EIA notes the rate of 

production growth will be below the 2023 rate. High natural gas production levels in recent years, along with the 

construction of new export terminals, have fueled the U.S.'s rise as the world's top exporter of LNG.

The aforementioned records come despite falling drilling rig counts over the past year. The drilling rig count can 

be correlated with production but it does not always indicate the full production picture, as the count pertains 

to rigs that are currently drilling for oil, as well as natural gas, and not completed. Once completed, an oil and 

natural gas well is ready for production. An environment of high production levels coupled with declining drilling 

rig counts indicates that producers may be relying on their inventory of drilled but uncompleted wells ("DUCs"), 

which allow companies to bring production online quickly, as well as increased efficiencies.

Energy Production
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7
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Source: EIA

DUCs continue to decline, reaching 4,374 in December 

2023, the lowest figure since at least December 2013, 

the earliest date for which DUC data is available 

from the EIA. The drawdown of DUCs coincides with 

record U.S. oil and natural gas production in the U.S., 

indicating their role in the surge. 

DUCs are oil and natural gas wells that have been 

drilled but have not yet undergone casing, cementing, 

and other work necessary to create a fully functional 

well. Producers are able to bring production online 

quickly using DUCs, allowing companies to better 

capitalize on rising energy prices. 

Drilled But Uncompleted Wells
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B. Riley Advisory Services’ Oil & Gas Monitor 

relates information covering the oil and gas sectors, 

including industry trends and their relation to our 

valuation process. Due to the dynamic nature of the 

oil and gas industry, timely reporting is necessary 

to understand an ever-changing marketplace.                  

B. Riley Advisory Services strives to contextualize 

important indicators in order to provide a more 

in-depth perspective of the market as a whole.                  

B. Riley Advisory Services welcomes the 

opportunity to make our expertise available to 

you in every possible way. Should you need any 

further information or wish to discuss recovery 

ranges for a particular segment, please feel free to 

contact your B. Riley Advisory Services Business                                     

Development Officer. 

The information contained herein is based on a 

composite of B. Riley Advisory Services’ industry 

expertise, contact with industry personnel, 

liquidation and appraisal experience, and data 

compiled from a variety of respected sources 

believed to be reliable. B. Riley Advisory Services 

does not make any representation or warranty, 

expressed or implied, as to the accuracy or 

completeness of the information contained in this 

issue. Neither B. Riley Advisory Services nor any of 

its representatives shall be liable for use of any of 

the information in this issue or any errors therein or 

omissions therefrom.

B. Riley Advisory Services has worked with and appraised a number of companies within the oil and 

gas industry. B. Riley Advisory Services has built a quality team to deliver both tangible and intangible 

valuations across the oil and gas platform. B. Riley Advisory Services’ extensive experience includes 

valuations across a broad range of assets including:

• Pressure pumping units

• Drilling and well service equipment

• Frac tank rental/manufacturing

• Well logging tools

• Pipeline equipment

• Compression equipment

• Rental tools

• Transportation assets

• Wire line services

• Saltwater disposal wells

• Valves

• Tubular goods

MACHINERY, EQUIPMENT, AND OTHER INVENTORY VALUATIONS

Monitor Information

Experience
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In addition, B. Riley Advisory Services maintains experts within the oil and gas industry, such as Dan 

Daitchman and Taylour Bennett.

VALUATION SERVICES

• Fair Value Measurements & Disclosures (ASC 820)

• Intangibles, Goodwill and Other (ASC 350)

• Business Combinations (ASC 805)

• Derivatives & Hedging (ASC 815)

• Financial Instruments (ASC 825)

• Long-lived asset impairment (ASC 360)

• Stock Compensation (ASC 718) 

• Property transferred for services (IRC 83 (b))

• Stock purchases treated as asset acquisitions 

(IRC 338)

• Compensation (IRC 409A)

• Transfer Pricing (IRC 482)

Dan Daitchman is a Director with B. Riley Advisory Services. He has over 12 years of financial advisory 

and consulting experience helping clients resolve complex financial issues. He specializes in transaction 

and advisory services related to enterprises, derivatives, fractional equity interests, pre-deal diligence, 

and intangible assets. These services are used for strategic planning, transaction financing, financial 

statement reporting, capital raising, tax, litigation, bankruptcy, fairness opinions, solvency opinions, and 

merger and acquisition advisory. Prior to joining B. Riley Advisory Services, Dan spent four years as a 

financial analyst with Hilco Valuation Services and one year as an analyst in the Alternative Investment 

Products group at US Bancorp. Dan earned his BS in Finance and Real Estate from Marquette University 

and an MBA in Finance from DePaul University.  He is also an Accredited Senior Appraiser with the 

American Society of Appraisers.

Taylour Bennett has valued more than $2 billion in assets and businesses, providing valuation, advisory, 

and litigation services to clients. Throughout his career, Taylour has specialized in valuing and providing 

services to firms within the energy complex. Taylour is actively involved in Young Professionals in Energy 

and is working toward his designation as an Accredited Senior Appraiser, and as a Chartered Financial 

Analyst. Prior to joining B. Riley Advisory Services, Taylour served as a finance intern at Chick-Fil-A. 

Taylour received his BA and MS in Finance from Texas Tech University.

TRANSACTION ADVISORY SERVICES

• Fairness Opinions and Solvency Opinions

• Buy-side, Sell-side, and Merger advisory services

• Deal Screening and Target Identification

• Quality of Earnings analysis and reports

• Market-sizing and commercial due diligence

• Operational, financial, technical due diligence

• Complex financial modeling

• 100-day operating plans

• Interim management (CEO/CFO/CRO/COO)

• Transaction Support (“arms and legs”)

Experience
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BUSINESS DEVELOPMENT

Bill Soncini
National Marketing Manager  

Managing Director 

Midwest Region

(773) 495-4534

bsoncini@brileyfin.com

David Seiden
Managing Director 

Mid-Atlantic / Southeast Regions

(404) 242-0683

dseiden@brileyfin.com

Jennie Kim
Managing Director 

Western Region 

(818) 746-9370

jkim@brileyfin.com

Ryan Mulcunry
Managing Director 

Northeast / New York Metro Region

(617) 951-6996 

rmulcunry@brileyfin.com

Akilah Moore
Director, Business Development

Midwest Region

(312) 777-7956

anmoore@brileyfin.com 

OPERATIONS

Chris Gonzalez

Project Manager

(214) 438-6693

cgonzalez@brileyfin.com

Walt Cook

Senior Writer

(818) 746-9343

wacook@brileyfin.com

Jason Stellino  

Senior Project Manager

(818) 746-9378

jstellino@brileyfin.com

Chad P. Yutka, ASA 

Executive Managing Director 

Corporate Advisory Valuation Services

(312) 909-6078

cyutka@brileyfin.com

Paul Brown

Senior Vice President

Wholesale & Industrial Solutions

(203) 292-8111

pbrown@brileyfin.com

Scott Carpenter

CEO

B. Riley Retail Solutions

(818) 746-9365

scarpenter@brileyfin.com

APPRAISAL & VALUATION TEAM

ASSET DISPOSITION TEAM

Taylour Bennett 
Senior Analyst

(713) 403-3985

tbennett@brileyfin.com

Dan Daitchman 
Director

(312) 777-7954

ddaitchman@brileyfin.com

ENERGY OPERATIONS

Nick Disimile
Director, Business Development

Southwest Region 

(516) 707-7040

ndisimile@brileyfin.com

Meet Our Team
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About B. Riley Advisory Services

B. Riley Advisory Services works with lenders, law firms, private equity sponsors and companies 

of all types. Our Advisory Services are a unique mix of Valuation and Appraisal Services including 

asset-based lending (ABL) Valuations; Restructuring and Turnaround Management; Forensic 

Accounting and Litigation Support; Operations Management; Compliance, Risk & Resilience Services; 

and Transaction Support Services including Due Diligence and Quality of Earnings Reviews. B. Riley 

Advisory Services is the trade name for GlassRatner Advisory & Capital Group, LLC, Great American 

Group Advisory & Valuation Services, LLC, Great American Group Machinery & Equipment, LLC, and 

Great American Group Intellectual Property, LLC.
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GERMANY

Prinzregentenstr 18

5th Floor 

80538 Munchen, 

Germany

LOS ANGELES (HQ)

30870 Russell Ranch Road 

Suite 250 

Westlake Village, CA 91362

T 818.884.3737 

 

HOUSTON

4400 Post Oak Parkway

Suite 1400

Houston, TX 77027

T 713.403.2111

MONITOR OIL & GAS

BRILEYFIN.COM

FEBRUARY 2024

800-454-7328

VOLUME

386
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Capitalize On The B. Riley Difference

B. Riley Financial (“B. Riley”) provides collaborative solutions tailored to fit the capital 
raising and business advisory needs of its clients and partners. B. Riley operates through 
several subsidiaries that offer a diverse range of complementary end-to-end capabilities.

ADVISORY SERVICES 
Provides specialty financial advisory services to 

address complex business problems and board 

level agenda items.

• Appraisal & Valuation Services

• Compliance, Risk & Resilience Services

• Forensic Accounting & Litigation Support

• Operations Management Services

• Restructuring & Turnaround Management

• Transaction Support

• HR Strategy

• Interim Management & Executive Search

• Organizational & Talent Development

INVESTMENT BANKING 
Provides a full suite of investment banking, 

corporate finance, advisory, research, and sales 

and trading services for middle-market public and 

private companies.

• Capital Markets

• Mergers & Acquisitions

• Restructuring & Special Situations

• Financial Sponsors Coverage

• Equity Research

• Sales & Trading

PRINCIPAL INVESTMENTS
Develops investment opportunities through the 

acquisition and/or restructuring of companies and 

corporate assets that present attractive cash-flow 

driven returns.

REAL ESTATE SOLUTIONS 
Dedicated practice group that provides real 

estate advisory and valuation services in the U.S.           

and abroad.

• Sales & Dispositions

• Lease Restructuring

• Real Estate Advisory Services

• Capital Solutions & Acquisitions

RETAIL SOLUTIONS 
Provides asset disposition and large-scale retail 

liquidations, helping clients liquidate and realize 

immediate returns from excess inventories and 

underperforming assets.

• Dispositions

• Inventory Clearance

• Appraisal & Valuation Services

• Real Estate Solutions

VENTURE CAPITAL
Invests in late-stage private growth companies with 

a path towards public markets.

WEALTH MANAGEMENT 
Strategic investment and wealth solutions to 

address the various needs of individuals, families, 

business owners, foundations and endowments. 

• Individual Client Services

• Business Client Services

WHOLESALE & INDUSTRIAL SOLUTIONS 
Provides equipment management and capital 

recovery solutions through a suite of services in 

various industries.

• Auctions, Private Treaty & Liquidation

• Valuations

• Asset Planning & Recovery Strategies

TICKER: RILY
FOUNDED: 1997
2,000+ AFFILIATED PERSONNEL
200+ LOCATIONS WORLDWIDE


