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FOR MORE INFORMATION CONTACT
 

 

Corporate Finance Associates 
24461 Ridge Route, Suite A200 
Laguna Hills, CA 92653 

 

For over 60 years CFA has been 
advocating on behalf of business 
owners.  Whether you’re selling, 
buying or recapitalizing your 
company, our business is your 
business.

 
info@cfaw.com  
www.cfaw.com 

 

 

 

This Industry Practice Group was established to draw on the experience of CFA 
advisors, many of whom as former business owners and CEOs, have first-hand 
knowledge and have completed many transactions in this industry.  Working with 
your local CFA representative, you can be sure that the collective wealth of 
knowledge is available to every CFA client. 
 

Information Technology, Media and Telecom M&A 
 

M&A activity for North American based target companies in the Technology, 
Media and Telecom (TMT) sector for Q4 2016 included 328 closed deals, 
according to data published by industry data tracker FactSet.  The average 
transaction value was $258 million.   
 
One of the largest transactions of 
the quarter was completed in 
December when Roper 
Technologies, Inc. acquired Deltek, 
Inc., a portfolio company of Thoma 
Bravo LLC, for US$2.8 billion in 
cash. The transaction was funded 
through cash on hand, borrowings 
under Roper Technologies’ existing 
credit facility and new debt. The 
acquisition enables Roper 
Technologies to solidify its market 
position. Roper Technologies 
engages in the provision of engineered products and solutions for global niche markets. Deltek provides 
enterprise software and information solutions. Its products include project ERP solutions, enterprise 
information management, business development solutions, project and portfolio management solutions, HR and 
talent management solutions and professional services automation solutions. 
 
On a global scale, Facebook’s $1 billion acquisition of Instagram in 2012 is proving to be nothing but a home 
run as more and more people across all age groups continue to use the photo application to track news events 
and keep up with friends and family. 
 

Transactional Overview 
 

Notable closed middle market transactions for the period in the Telecom, Media and Technology sector 
include: 
 
December 2016 - The Descartes Systems Group, Inc., via its Global Logistics Network division, acquired 
Datamyne, Inc., a portfolio company of Nassau Point Investors LLC, for US$52.7 million in cash. The Descartes 
Systems Group, Inc. is an information technology company that provides logistics technology solutions.
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Selected Q4 Closed Transactions 

Target/Issuer Buyers/Investors
WeGoLook LLC Crawford Innovative Ventures LLC 

OpinionLab, Inc. Verint Systems, Inc. 

PitchBook Data, Inc. Morningstar, Inc. (Research) 

Perk, Inc. Rhythmone Holding 

Everyday Health, Inc. Ziff Davis LLC 

Apptix, Inc. Fusion Telecom Inc 

Mtelligence Corp. Aspen Technology Inc 

Trillium Software, Inc. Syncsort, Inc. 

It specializes in cloud-based solutions including modular 
and software-as-a-service to route, schedule, track, and 
measure delivery resources. Datamyne provides 
international business intelligence based on import and 
export trade data. 
 
December 2016 - Crawford Innovative Ventures LLC, a 
subsidiary of Crawford & Co, acquired 85% majority 
stake in WeGoLook, LLC, a portfolio company of i2E, 
Inc. and Tech Coast Angels, Inc., for US$36.1 million in 
cash, subject to post-closing adjustments. Crawford 
Innovative Ventures provides investment solutions. 
WeGoLook offers mobile application that links firm's 
field agents with customers. The firm specializes in verifying autos, properties, boats, heavy equipment, 
antiques, electronics, furniture, RV's and other assets. 
 
November 2016 - Glu Mobile, Inc. acquired an 80.6% majority stake in Crowdstar, Inc., a portfolio company of 
Intel Capital Corp and Time Warner Investments, for US$40.8 million in cash. Glu Mobile designs, markets and 
sells mobile games. Crowdstar provides online social gaming services. The company was founded by Jeffrey Tseng 
and Peter A. Relan in 2008 and is headquartered in Burlingame, CA. 
 

Industry Update 
 
The US market for connected TVs – which includes smart TVs as well as traditional TVs equipped with video 
streaming devices from firms such as Apple, Google, and Roku – will surge rapidly through 2020, according to new 
research from eMarketer. Connected TV penetration is expected reach 202 million users that year, representing 
more than 70% of internet users and 60% of the national population. This number of users would represent growth 
of about 35% from 2015, when there were some 150 million connected TV users in the US, or about 58% of 
internet users and nearly 47% of the national population. Computers remained the most popular means of viewing 
digital video, accounting for 46% of weekly digital video viewing time nationwide in August of 2016, according to 
a study from Frank N. Magid Associates cited by eMarketer. Mobile devices accounted for 33% of such viewing, 
followed by connected TV devices at 20%. 
 
Industry Indicators 
 

 US consumer spending on services, an indicator of telecom service sales, rose 2.4% in December 2016 
compared to the same month in 2015. 

 US corporate profits, an indicator of corporate demand for telecommunication services, rose 2.8% in 
the third quarter of 2016 compared to the same period in 2015. 

 Total US revenue for telecommunications rose 1.4% in the second quarter of 2016 compared to the 
previous year. 

 
Collectively, the Technology, Media and Telecom Practice Group provides M&A advice to public and private 
companies in all sectors of technology, media and telecommunication industries including  IT services, 
equipment, semi-conductors, software, broadcasting, publishing, broadband networks and wireless 
communication. For information on mergers, acquisitions, divestitures, recapitalizations, joint ventures or 
financial resources, contact your local Corporate Finance Associates office. 


