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FOR MORE INFORMATION CONTACT

 
 

Corporate Finance Associates 

24461 Ridge Route, Suite A200 

Laguna Hills, CA 92653 

 

For over 60 years CFA has been 

advocating on behalf of business 

owners.  Whether you’re selling, 

buying or recapitalizing your 

company, our business is your 

business.

 

info@cfaw.com  

www.cfaw.com 

 

The Print & Packaging Industry Practice Group draws on the experience of CFA 

dealmakers, who as former business owners, CEOs, and industry professionals, 

have first-hand knowledge and have completed many transactions in sectors 

throughout the Print & Packaging category. Working with your local CFA 

representative, you can be sure that the collective wealth of knowledge is 

available to every CFA client. 

 

 

Print | Packaging M&A 
 

M&A activity for North American based target companies in the Printing and 

Packaging sector for Q2 2017 included 29 closed deals, according to data published by industry data tracker 

FactSet.  

 

One of the largest deals of the quarter 

closed in May when Leonard Green & 

Partners LP, a subsidiary of LGP 

Management, Inc., acquired Charter NEX 

Films, Inc. from Pamplona Capital 

Management LLP for US$1.5 billion, 

including debt. Based in Milton, 

Wisconsin, USA, Charter NEX Films 

manufactures specialty polyethylene film 

for food and consumer packaging, and 

for industrial and medical applications. 

 

 

Growing economies in developing nations 

combined with an ageing population are 

driving increased demand for more 

convenient, easy-to-carry, light, safe and 

functional packaging, which has led to increased sector sales. 

 

Transactional Overview 
 
Notable closed lower middle market transactions for the period in the Printing and Packaging sector include: 
 

 June 2017 – Intertape Polymer Group, Inc. acquired Canadian Technical Tape, Ltd., trading as Cantech, 

for CAD67 million (US$50 million) and CAD4.48 million (US$3.33 million) in assumed liabilities. Intertape 

Polymer Group engages in development, manufacture and sale of paper and film based pressure-sensitive, 

water-activated tapes, polyethylene, polyolefin films, woven coated fabrics and complementary packaging 

systems for industrial and retail use. Canadian Technical Tape manufactures industrial and specialty tapes. 
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Selected Q3 Closed Transactions 

Target/Issuer Buyers/Investors

Carton Craft Corp. Graphic Packaging International, Inc. 

Canadian Technical Tape Ltd. Intertape Polymer Group, Inc. 

Shrawder Printing Co., Inc. Standard Group /PA/ 

Century Corrugated Container, Inc. Corrugated Specialties, Inc. 

Dade Paper & Bag Co. Audax Private Equity; Imperial Bag & 
Paper Co. LLC 

Weiler Labeling Systems LLC Pro Mach, Inc. 

National Label Co. Resilience Capital Partners LLC; LBC 
Credit Partners; The Kennedy Group, 
Inc.; Lux Global Label Co., LLC. 

Absorbent Products Co., Inc. Principle Business Enterprises, Inc. 

 May 2017 – WestRock Co acquired the 

business and assets of five corrugated 

converting facilities from US 

Corrugated, Inc. for US$192 million in 

cash and stock. WestRock Co. engages 

in the provision of paper and packaging 

solutions in the corrugated markets. It 

operates through the following 

segments: Corrugated Packaging, 

Consumer Packaging and Others. US 

Corrugated manufactures and 

distributes corrugated packaging 

products. 

 

 May 2017 – Standard Group acquired 

Epic Litho for an undisclosed amount. 

The acquisition would increase Standard Group's presence in New York City and Philadelphia metro markets. 

Standard Group specializes in commercial print and packaging, medical printing, marketing management and 

automation, personalized communication, variable data and promotional products. Rowland Printing provides 

commercial printing services. It offers offset printing, digital printing, web-to-print solutions, bindery and 

finishing services. 

 

Industry Update 
 

Amid flat demand, strong price competition, and low margins for offset printing services, commercial printers 

are increasingly offering digital wide-format inkjet printing, according to Printing Impressions. The wide-format 

printing market, which is growing about 10% per year, offers much higher margins than offset printing, according 

to industry watchers. Adding wide-format services allows commercial printers to upsell to their existing customer 

bases without hiring additional sales staff. Offering point-of-sale applications, including banners, posters, backlit 

signage, and graphics for windows, walls, and floors, is among the easiest methods for commercial printers to 

enter the wide-format market. As commercial printers become familiar with digital wide-format processes, they 

may move beyond posters and banners into other services that offer higher margins and are less commoditized. 

Higher-margin, fast-growing markets include vehicle graphics, exterior signage, textile printing for trade show 

signage, interior décor (such as wallpaper printing), and corrugated packaging printing. 

 

Industry Indicators 
 

 US corporate profits, an indicator for corporate demand for printing services, rose 3.7% in the first quarter of 

2017 compared to the same period in 2016. 

 

 US nondurable goods manufacturers' shipments of printed goods, an indicator of demand for commercial 

printing, fell 6.6% year-to-date in May 2017 compared to the same period in 2016. 

 

The Print & Packaging Practice Group is a multi-disciplinary group of investment banking advisors within 

Corporate Finance Associates. Collectively, the Print & Packaging Practice Group provides M&A advice to public 

and private companies in all sectors of the print and packaging industries, including flexible packaging, paper 

and durable labels, packaging equipment, materials and supplies, pulp and paper mills and commercial printing. 


