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FOR MORE INFORMATION CONTACT

 
 

Corporate Finance Associates 

24461 Ridge Route, Suite A200 

Laguna Hills, CA 92653 

 

For over 60 years CFA has been 

advocating on behalf of business 

owners.  Whether you’re selling, 

buying or recapitalizing your 

company, our business is your 

business.

 

info@cfaw.com  

www.cfaw.com 

 

 

 

 

 

The Energy Industry Practice Group draws on the experience of CFA dealmakers, 

who as former business owners, CEOs, and industry professionals, have first-hand 

knowledge and have completed many transactions in sectors throughout the 

Energy category. Working with your local CFA representative, you can be sure that 

the collective wealth of knowledge is available to every CFA client. 

 

 
Energy M&A 

 

M&A activity for North American based target companies in the Energy sector for Q3 2017 included 69 closed 

deals, according to data published by industry data tracker FactSet.  The average purchase price was $192 

million. 

 

According to data from the U.S. 

Energy Information Administration, 

U.S. crude oil production is 

estimated to have averaged 9.3 

million barrels per day (b/d) in 

September, an increase of about 

250,000 b/d from the August 

average. 

 

Crude oil production in the Gulf of 

Mexico is estimated to have 

increased to a monthly average of 1.7 million b/d in September, following Hurricane Harvey, an increase of 

70,000 b/d from the August level. As such the average price of gasoline across the US has remained relatively 

stable this year. 

 

Transactional Overview 
 

Notable closed lower middle market transactions for the period in Energy sector include:  

 

September 2017 - Trinidad Drilling Ltd acquired Rigminder Operating LLC for US$39.9 million in cash and 

stock. Trinidad Drilling operates in the drilling of oil and natural gas resources sector. The company operates 

through four operating segments: Canadian Operations; U.S. & International Operations; Joint Venture 

Operations; and Corporate. Rigminder Operating provides oil drilling services. Its products include EDR 

Software, Integrated IADC Reports, Biometric Authentication, Integrated Payroll, Inventory Management, 

Contractor Morning Reports and Tanks Screen. The company was founded in 2008 and is headquartered in 

Spring, TX.

FOURTH QUARTER 2017 



  

 

 

 
 

SECURITIES OFFERED THROUGH CORPORATE FINANCE SECURITIES, INC. ●  MEMBER FINRA/SIPC PAGE 2 OF 2 

Selected Q4 Closed Transactions 

Target/Issuer Buyers/Investors

WellEz Information Management LLC Quorum Business Solutions, Inc.; Silver 
Lake Management Co. LLC; Silver Lake 
Kraftwerk Management Co. LLC 

MG Cleaners LLC SMG Indium Resources Ltd. 

Align Midstream Partners LP Enable Midstream Partners LP 

Multi-Shot LLC Patterson-UTI Energy, Inc. 

Spectrum Tracer Services LLC Advent International Corp.; NCS 
Multistage Holdings, Inc. 

Pinnacle Propane LLC SHV Energy NV 

FER-PAL Construction Ltd. Logistec Corp. 

Fossil Gulch Wind Park Greenbacker Renewable Energy Corp. 

August 2017 - American Midstream 

Partners LP acquired Panther Asset 

Management LLC for US$52 million in 

cash. The deal was funded through 

American Midstream Partners LP's 

revolving credit facility and private 

placement. The transaction also 

includeed Panther Asset Management 

LLC's 33.3% stake in Main Pass Oil 

Gathering Co LLC and 40% stake in 

American Panther LLC. American 

Midstream Partners is engaged in natural 

gas transportation, gathering, treating, 

processing, fractionation, and marketing 

or re-delivery of natural gas and natural 

gas liquids. Panther Asset Management 

provides oil & gas exploration services. 

 
July 2017 - Eagle Materials, Inc. acquired Wildcat Minerals, LLC, a portfolio company of Platte River Equity, for 
approximately US$37 million in cash. Eagle Materials is engaged in the manufacturing and distribution of gypsum 
wallboard and cement. Wildcat Minerals provides handling and supply chain visibility solutions for oilfield 
consumables. It offers transloading, distribution and logistics and frac sand. The company was founded in 2007 
and is headquartered in Lakewood, CO. 

 

Industry Update 
 

New autonomous tools could help producers gain efficiencies in a challenging market environment. Autonomous 

tools used to complete wells and to shut them down are being field tested by a joint development project 

between Hunting and ExxonMobil Upstream Research Co. The project has successfully tested some components 

and is developing jet cutters and setting tools. Autonomous tools use software and preset instructions to perform 

tasks without the usual physical connection to and communication with workers on the surface. For now the 

project is testing perforating and pipe-cutting functions. The companies plan to complete testing in 2018 and 

begin commercialization thereafter. The project's goal is to provide a safer, less expensive way to conduct well 

completion and plug and abandon operations, especially in remote or harsh environments. 

 

Industry Indicators 
 

 The average US retail price for diesel and regular gas, which influences profitability for oil and gas 

companies, rose 16.6% and 18.4%, respectively, in the week ending September 18, 2017, compared to the 

same week in 2016. 

 

 The spot price of crude oil, which affects profitability for oil and natural gas operations, rose 10.7% in the 

week ending September 15, 2017, compared to the same week in 2016. 

 

Collectively, the Energy Practice Group provides M&A advice to independent and integrated energy companies in 

all sectors of the energy industry, including power generation, oil & gas, utilities, mining and natural resources, 

renewable energy and businesses that serve the energy industry, in all aspects of oil and gas land-based 

transactions, mergers, acquisitions, joint ventures and financial resources.  


