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The Consumer Retail Industry Practice Group draws on the experience of CFA 

dealmakers, who as former business owners, CEOs, and industry professionals, 

have first-hand knowledge and have completed many transactions in sectors 

throughout the Consumer Retail category. Working with your local CFA 

representative, you can be sure that the collective wealth of knowledge is 

available to every CFA client. 

 

Consumer | Retail M&A 
 

M&A activity for North American based target companies in the Consumer and Retail sector for Q2 2019 

included 175 closed deals, according to data published by industry data tracker FactSet.   

 

One of the notable middle market transactions in 

the sector closed in June when Euromarket 

Designs, Inc., trading as Crate & Barrel, a 

subsidiary of Otto GmbH & Co. KG, ultimately 

owned by OTTO AG für Beteiligungen, acquired 

Hudson Grace for an undisclosed amount. The 

transaction would expand Euromarket Designs’ 

business portfolio and online presence. Founded 

in 2012, Hudson Grace is located in California and 

operates retail showrooms of houseware and 

furniture. 

 

A number of well-known brick-and-mortar 

retailers continue to struggle as shopping moves 

online. 

 

Transactional Overview 
 

Notable closed lower middle market transactions for the period in the Consumer and Retail sector include: 

 

June 2019 – Vera Bradley, Inc. acquired a 75% majority stake in Creative Genius Inc., trading as Pura Vida 

Bracelets, for US$97.5 million in cash and contingent payout, subject to adjustments. Vera Bradley designs, 

produces, markets and retails accessories for women. Creative Genius sells hand-made bracelets by artisans in 

Costa Rica and in-turn provides those local artisans with jobs. Its bracelet has different color combinations. 

The company was founded in 2010 and is headquartered in La Jolla, CA.  

 

June 2019 – PetIQ, Inc. acquired Sergeant's Pet Care Products, Inc. from Perrigo Co Plc for US$185 million in 

cash. PetIQ is a holding company that engages in the manufacture, procurement, packaging and distribution of 

pet health and wellness products. Sergeant's Pet Care Products manufactures pet supplies.
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It offers flea and tick remedies, health 

and well-being products, natural and 

formulated treats, rawhide chews, toys, 

accessories, dental and aquatics. The 

company was founded in 1868 and is 

headquartered in Omaha, NE. 

 

April 2019 – LG Household & Health Care 

Ltd acquired New Avon LLC from 

Cerberus Capital Management LP and 

Avon Products, Inc. for US$125 million in 

cash. LG Household & Health Care 

engages in the production and sale of 

household goods and cosmetic products. 

New Avon manufactures and distributes 

cosmetics and beauty products. It offers 

makeup, skin care, bath and body, jewelry and fashionable products. The company was in 1886 and is 

headquartered in New York, NY. 

 

Industry Update 

The top spots on J.D. Power's 2019 Appliance Retailer Satisfaction Study went to Best Buy and Lowe's for 

excelling from the start of the sales process onward through delivery and installation. Best Buy ranked highest in 

customer satisfaction with a score of 864, followed by Lowe's (857), in the study released in July. It was the third 

consecutive year that Best Buy topped the list. "Sales staff and service, and home delivery and installation are 

the most impactful factors on customer satisfaction for appliance retailers," says Christina Cooley, director of 

JDP's At-Home practice. Retailers that excel at delivering end-to-end superior service have the most satisfied 

customers and an advantage in the competitive retail market. Delivering a great in-store experience is critical 

given increasing competition from alternative retail channels such as online giant Amazon and warehouse club 

chain Costco Wholesale for appliance sales. 

Industry Indicators 

▪ Total US consumer spending, an indicator of non-store retail sales rose 1.4%, primarily from services 

expenditures, in June 2019 compared to the same month in 2018. 

▪ The average US retail price for diesel and regular gas, which influences discretionary consumer spending on 

internet and catalog items, fell 6.4% and 7.7%, respectively, in the week ending August 12, 2019, compared 

to the same week in 2018. 

▪ US personal income, which drives consumer non-store retail spending, rose 4.9% in June 2019 compared to 

the same month in 2018. 

▪ US retail sales for non-store retailers, a measure of demand, increased 11.9% in the first seven months of 

2019 compared to the same period in 2018. 

 

The Consumer Retail Practice Group is a multi-disciplinary group of investment banking advisors within Corporate 

Finance Associates. Collectively, the Consumer Retail Practice Group provides M&A advice to public and private 

companies in all sectors of the consumer retail industries, including apparel and accessories, consumer electronics, 

consumer products, consumer services, DIY, grocery and convenience stores, health, beauty and personal care, 

home and giftware, sporting goods and toys. For information on mergers, acquisitions, divestitures, 

recapitalizations, joint ventures or financial resources, contact your local Corporate Finance Associates office. 

Selected Q3 Transactions 

Target/Issuer Buyers/Investors

Totokaelo LLC Need Supply Co. 

Greenlife Garden Supply Corp. GrowGeneration Rhode Island Corp. 

Fashionphile LLC Neiman Marcus Group Ltd. LLC 

Kristin Michaels Greetings Designer Greetings, Inc. 

Fastrac Markets LLC EG Group Ltd. 

BM Windows LLC US LBM Holdings LLC 

Volcom, Inc. Authentic Brands Group LLC 

Fletcher Jones Automotive Group/ 
Porsche of Hawaii 

JN Group, Inc. 


