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The Metal Fabrication Industry Practice Group draws on the experience of CFA 

dealmakers, who as former business owners, CEOs, and industry professionals, 

have first-hand knowledge and have completed many transactions in sectors 

throughout the Metal Fabrication category. Working with your local CFA 

representative, you can be sure that the collective wealth of knowledge is 

available to every CFA client. 

 

Metal Fabrication M&A 
 

M&A activity for North American based target companies in the Fabricated Metal 

sector for Q4 2017 included 29 closed deals, according to data published by 

industry data tracker FactSet.  

 

One of the notable 

transactions of the 

quarter closed in 

November when DBM 

Global, Inc. (OTC 

PINK:DBMG), a family 

of companies providing 

fully integrated 

structural and steel 

construction services, 

and an operating 

subsidiary of HC2 Holdings, Inc. (NYSE:HCHC), announced that it had entered into an agreement to acquire the 

assets of Mountain States Steel, Inc. Mountain States Steel fabricates, supplies, and installs custom fabricated 

structural steel products. 

 

The final quarter of 2017 saw a decline in iron and steel production based, in part, on a decline in a demand 

for imports. 

 

Transactional Overview 
 

Notable closed lower middle market transactions for the period in the Fabricated Metal sector include: 

 

December 2017 - CORE Industrial Partners LLC acquired Prototek Sheetmetal Fabrication LLC for an 

undisclosed amount in cash. The transaction was funded by Monroe Capital LLC. The acquisition would allow 

CORE Industrial Partners LLC to expand its investment portfolio. Founded in 1987, Prototek Sheetmetal 

Fabrication is located in Contoocook, NH and specializes in precision sheet metal fabrication products.
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November 2017 - Proto Labs, Inc. 

acquired The Rapid Manufacturing Group 

LLC for US$120 million in cash and stock. 

The transaction enables Proto Labs to 

strengthen its manufacturing capabilities 

and enhances its products and service 

offerings. Proto Labs engages in the 

provision of rapid 3D printing, computer 

numerical control machining, and injection 

molding technologies for production. The 

Rapid Manufacturing Group manufactures 

sheet metal, machined and wire cable 

prototype parts. The company was 

founded in 2001 and is headquartered in 

Nashua, NH. 

 

July 2017 - Ichor Holdings LLC, a 

subsidiary of Ichor Holdings Ltd, acquired Talon Innovations Corp, a portfolio company of Graycliff Partners LP, 

for US$130 million in cash, subject to certain adjustments. Ichor Holdings operates as a holding company. The 

company is headquartered in Wilmington, DE. Talon Innovations Corp. manufactures and designs precision 

machined products. The company was founded in 1994 and is headquartered in Sauk Rapids, MN. 

 

Industry Update 
 

US orders for manufacturing technology, a demand indicator for fabricated metal product manufacturers, are 

expected to see further growth in 2018. Manufacturing technology orders increased 14% in August 2017 compared 

to the same month a year earlier, according to the Association for Manufacturing Technology (AMT). While 

monthly manufacturing technology orders have been uneven throughout most of 2017, both in terms of sales 

volumes and regional concentrations in demand, the AMT expects growth to continue into 2018, both in the US 

and other major global markets. Among leading end-use markets, manufacturing technology orders have been 

strong for job shops, power generation, and aerospace, but demand from the automotive industry has slowed. 

Strong growth in corporate profits among durable goods manufacturers is expected to underpin sustained 

investments in machinery as manufacturers seek to expand production capacity. Manufacturers may also be 

spurred into making equipment investments while interest rates are still low in anticipation of higher rates over 

the next two years. 

 

Industry Indicators 
 

▪ US durable goods manufacturers' shipments of fabricated metal products, an indicator of fabricated metal 

parts production, rose 7.5% year-to-date in November 2017 compared to the same period in 2016. 

▪ US steel mill product prices, an indicator of commodity steel costs for fabricated metal products 

manufacturers, rose 7.8% in December 2017 compared to the same month in 2016. 

 

Collectively, the Metal Fabrication Practice Group provides M&A advice to public and private companies in all 

sectors of the metal fabrication industries, including fabricated structural steel, sheet metal work, metal stamping, 

steel and iron forgings, fabricated metal products and screw machine product manufacturing.  

Selected Q1 Closed Transactions 

Target/Issuer Buyers/Investors

C&M Technologies Group Snow Phipps Group; Winchester 
Electronics 

Centipede Tool Affinity Tool Works 

KKSP Precision Machining Mill Point Capital 

True Position Technologies HBD Industries 

PacTool International Ltd. High Road Capital Partners; 
General Tools & Instruments 

Main Steel LLC Samuel, Son & Co. Ltd. 

Ajax Metal Forming Solutions Heartland Equity Management 

Ferguson Perforating & Wire Co. Reliance Steel & Aluminum Co. 


