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2018 was a fantastic year for Coosa 
Valley Credit Union. We celebrated 
our 64th year as a financial 
cooperative. We completed a merger 
with North Georgia Community 
Federal Credit Union. We opened a 
new branch in West Cartersville. We 
were named by Forbes Magazine 
as the best credit union in the state 
of Georgia. And we wrapped it all 
up with record-breaking financial 
growth – an accomplishment that 
is a testament to the stability and 
strength of our credit union. Above 
all, we are a credit union grounded 
in community. As a member-owner 
of Coosa Valley Credit Union, you 
share ownership in this success. 
I’m proud to share a few of our 
accomplishments this past year.

Financial growth and stability
Staying true to our mission and the 
credit union philosophy of “people 
helping people” led to record growth 
in many areas of the credit union in 
2018. This past year, we had a record 
year for helping members with their 
lending needs, including purchasing 
or refinancing their homes and cars, 
financing personal loans or getting 
new credit cards. In addition, our 
experienced staff helped members 
with deposit and savings solutions, 
resulting in more than $357 million 
in assets at the end of 2018.

Banking 
Just Got 
Friendlier
At Coosa 
Valley 
Credit 
Union, we 
treat our 
members 
like family, going beyond what’s 
expected to serve our members 
better. Our new branch in West 
Cartersville opened in November, 
and includes a more open and 
inviting layout.  The interior layout 
was designed to allow for ease of 
transactions and equipped with all 
the services members are used to, 
experienced and friendly staff, and 
a few new features to make banking 
faster, easier and more enjoyable. 

Best Credit Union in Georgia
Coosa Valley Credit Union took 
the top spot in Georgia on Forbes’ 
inaugural “Best-in-State” credit 
union list. One of only three credit 
unions in Georgia to be recognized 
by Forbes, Coosa Valley Credit Union 
was selected for the honor following 
a nationwide survey of financial 
services consumers, including 
those in our primary market areas. 
Survey participants were asked to 
evaluate credit unions based on the 
criteria of trustworthiness, digital 
services, financial advice, branch 
service and general satisfaction. In 

Report to Our Membership addition to being selected as the top 
credit union in Georgia, this honor 
also places Coosa Valley Credit 
Union amongst only 2.5% of credit 
unions nationwide who earned the 
recognition. Coosa Valley Credit 
Union is committed to improving 
the lives of our Members, our 
Employees, and the communities we 
serve. Being recognized nationally 
by Forbes is an honor; it is a direct 
result of the dedication of the entire 
Coosa Valley team – from our Board 
of Directors to every employee – to 
living our purpose and values each 
and every day.

Community First
Coosa Valley Credit Union continues 
to celebrate our community by 
investing time and money where our 
members live, work, and play. Taking 
this social responsibility to heart, 
we proudly increased our presence 
in local communities through a 
series of Good Deeds projects, a 
program we plan to continue into 

2019. This effort has been a double 
bonus for us – we are helping our 
community and we’re getting to 
know our members outside of the 
credit union environment. Better 
yet, our community has been very 
appreciative of our support.

Together, we celebrate our 
accomplishments. Coosa Valley 
Credit Union and our staff and 
volunteers remain grateful to our 
members for continuing to put their 
trust in us. I am also thankful for 
each and every one of our staff for 
their dedication and commitment. I 
appreciate their hard work and their 
teamwork. We have accomplished 
a great deal in 2018 and we eagerly 
look forward to continued success 
in 2019.

Sincerely,

Andy F. Harris
President/CEO
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Minutes from the 64th Annual 
Meeting
The 64th Annual Meeting of the 
Coosa Valley Credit Union was held 
on Saturday, February 24, 2018 
at the Forum in Rome, Georgia.  
Approximately 550 credit union 
members attended the meeting.

Robert Smyth, AVP of Business 
Development & Public Relations, 
welcomed attendees and explained 
the night’s events.  Then he 
introduced the American Legion 
Post 5 Honor Guard who presented 
the colors.  Saunders Jones, III, 
VP SBA / Commercial Lending 
led attendees in the Pledge of 
Allegiance.  GI Jive sang the National 
Anthem and Rev. Barry Snapp of 
Victory Baptist Church gave the 
invocation.  Food was provided 
by Timbo’s BBQ.  Before turning 
the program over to the Board 
Chairman, he started the night off 
by drawing the first 3 raffle tickets 
for the adults and giving away 
(2) $300 cash prizes and (1) $500 
Kroger gift card.  There was also a 
child’s raffle ticket drawn for $100 
cash.

Cleve Hartley, Board Chairman, 
extended his welcome to 
the members and especially 
Representative Trey Kelly.  He then 
officially declared that a quorum 
was present, and called the meeting 
to order.  The printed annual 
report containing the minutes of 
the 63rd Annual Meeting, reports 
from the Supervisory Committee, 
the financial statements, and 
Highlights for 2017 were approved 
as presented.

Cleve Hartley then went to the next 

order of business- the destruction 
of ballots for 2017.  As the 2017 
election was uncontested, there 
were no ballots to destroy.  The 
2017 Nominating Committee 
nominated the following names 
for election to a 3-year term for the 
four open seats on the Board of 
Directors.  1) Ken Duskey  2) Randy 
Quick 3) Brad Wilson and 4) Chad 
Woods.   These individuals were 
elected by acclamation.
  
Cleve Hartley offered his 
congratulations and then 
introduced and recognized the 
remaining board of directors as 
well as all committee members.  He 
then introduced President / CEO 
Andy F. Harris.

President/ CEO Andy F. Harris 
provided attendees with a 2017 Year 
in Review.  Mr. Harris emphasized 
the Credit Union’s commitment 
to continuing to do what is right 
by supporting and making a 
difference in our community and 
treating people as they should be 
treated.  He reported that 2017 was 
the best financial year in history.  
We have experienced amazing 
growth reaching $325 million in 
assets.  We are now one of the top 
credit unions in Georgia and the 
largest in northwest Georgia.  We 
continue with our motto of “helping 
people live better financial lives.”  
There were several large projects 
undertaken in 2017 including 
converting to a state charter that 
added 13 counties to our field of 
membership as well as merger with 
North GA Community Federal credit 
union.  We have opened a much 

anticipated call center, which 
included a new phone system and 
dedicated staff to answer member 
inquiries.  We can now issue debit 
cards onsite when accounts are 
opened or compromised.  The 
new Cartersville West branch will 
be completed in mid-2018 and 
should open to members in late 
2018.  The staff is in the process 
of testing and implementing new 
services to allow for online lending 
applications and new account 
opening.  He then thanked the 
staff for their hard work and 
dedication.  The program was then 
turned back over to Robert Smyth 
to continue the random drawings 

for the following prizes  (2) $500 
cash, (1) $500 Walmart gift card, 
(2) $200 cash, (6) $100 cash and 2 
kid’s drawings for $100 each.  At 
the conclusion of the meeting, the 
ferns on each table were given to 
the member with a star on their 
program at each table.  $2 bills 
were given to all children under 
the age of 12 as they exited the 
building.

The meeting was adjourned.

Respectfully submitted by 
Pam Givens 

Acting Secretary, 
Board of Directors



We certify, to the best of our knowledge and belief, this 
statement and the related statements are true and correct and 
present fairly the financial position and the results of operations 
for the periods covered.

Kenneth Duskey,  Andy F. Harris,
Treasurer    President/CEO

Financial Statements

Cash & Due From Other FI     9,946,366
Overnight                  9,003,071 
Investments (Net)    30,337,264 
Net Loans   281,481,167 
Total Other Assets    13,355,760 
Fixed Assets (net)    13,481,617
 
Total Assets                 357,605,246 
 
Shares Of Members         321,695,531 
Total Other Liabilities                 5,767,701 
 
Total Liabilities                               327,475,467
  
Reserves                                    2,022,264
Undivided Earnings    17,100,860 
Equity Acquired In Merger     8,968,303 
Unreal G/(L) on Sec - AFS                   (591,914)
YTD Net Income                    2,630,266 
 
Total Equity              30,129,780 
 
Total Liabilities &  Equity            357,605,246

The function of the Credit Committee is to approve and review 
certain loans that the credit union grants. The Credit Union uses 
third party and internal auditors to monitor and evaluate the 
lending policies established by the board of directors.

For 2018, all loans were approved per credit union policy.

Dr. Lucian Harris
Chairman, Credit Committee

Credit Committee Report



The Supervisory Committee consists of a volunteer committee 
of  members of Coosa Valley Credit Union appointed by our 
Board of Directors. They have the responsibility to ensure 
that internal  controls are implemented and maintained 
to protect members’ interests. The Supervisory Committee 
oversees an annual audit of financial records of the credit 
union, verifies members’ accounts, and reports the results to 
the Board of Directors. The Supervisory  Committee, the Board 
of Directors, and the credit union   management carefully 
consider all conclusions and   recommendations presented by 
our auditors. Our credit union  remains in good shape both 
financially and structurally.

The Supervisory Committee is confident that Coosa Valley 
Credit Union is continuing to move in the right direction and is 
prepared to handle opportunities and challenges in 2018.

Pam Givens,
Chairman, Supervisory Committee

Supervisory Report



Board of Directors

Cleve Hartley 
Board Chairman

Bob Blalock 
Board Vice Chairman

Kenneth Duskey 
Board Treasurer

Richard Diprima 
Board Secretary Kelly Barnes Chris Brock

Matthew Crane Pam Givens Dr. Lucian Harris

Volunteer since 1989. Volunteer since 1988. Volunteer since 1967.

Volunteer since 2007. Volunteer since 2016. Volunteer since 2013. 

Volunteer since 2005. Volunteer since 2008. Volunteer since 2016.

Randy Quick
Volunteer since 2004. 

Jenny Shealy
Volunteer since 2016. 

Brad Wilson

Volunteer since 2016. 

Chad Woods

Volunteer since 2015.

Nominating Committee Report
For 2019, the Coosa Valley Credit Union Board of Directors 
has four seats for renewal. The Nominating Committee 
of Coosa Valley Credit Union submits to the Board of 
Directors the following names for consideration for 
position of Director, to serve a three year term.
 
Mr. Bob Blalock 
Mr. Richard DiPrima 
Mr. Chris Brock
Ms. Kelly Barnes

Since the number of vacant seats is equal to the number of 
candidates nominated, these nominees will be elected by 
acclamation during the Annual Meeting.



Agenda
OPENING REMARKS..........................................Robert Smyth 
                         Internal Communications Development
 
PRESENTATION OF COLORS............American Legion Post 5 
                                Honor Guard

PLEDGE OF ALLEGIANCE............................Saunders Jones III 
                                                     Chief Lending Officer

NATIONAL ANTHEM.........................................Becky Fowler
          
INVOCATION.......................................Reverend Barry Snapp 
                                     Minister, Victory Baptist Church

DINNER................................................Timbo’s Smokehouse 
                                                                Rockmart, GA

CALL TO ORDER AND BUSINESS MEETING......Cleve Hartley 
                                        Chairman, Board of Directors

WELCOME AND 2018 YEAR IN REVIEW...........Andy F. Harris 
                                                               President/CEO

PRIZE DRAWINGS

ADJOURNMENT


