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On June 27, 2023, Winston-Salem, North Carolina-based Piedmont Financial Holding Company, the parent company

of Piedmont Federal Savings Bank, and Wake Forest, North Carolina-based Wake Forest Bancshares, Inc. (OTC

Pink: WAKE), the parent company of Wake Forest Federal Savings and Loan Association, announced the signing of

a definitive agreement whereby Piedmont Financial Holding Company will acquire Wake Forest Bancshares, Inc.

Wake Forest Bancshares, Inc. public shareholders will receive $34.34 per share in all-cash consideration. The

transaction, which is expected to close in the fourth quarter of 2023, remains subject to approval by Wake Forest

Bancshares, Inc. shareholders and approval by federal and state regulatory authorities as well as the satisfaction of

other customary closing conditions.

Upon completion of the transaction, Piedmont Financial Holding Company is expected to have approximately $1.3

billion in assets, $780 million in loans, and $909 million in deposits.

Performance Trust Capital Partners served as exclusive financial advisor to Piedmont 

Financial Holding Company in connection with this transaction. 
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Assets: $1,162,476 $117,856
 

Loans: 702,140 69,954

Deposits: 805,205 90,291

NPAs / Assets: 0.11% 0.00%
 

LTM Net Income: $2,280 $1,723

LTM ROAA: 0.20% 1.52%

LTM ROAE: 1.09% 6.74%
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