Deal Announcement — lowa Trust & Savings Bank

November 2023

lowa @4 Trust

Has acquired certain assets and
liabilities of

CITIZENS BANK

Sac City, lowa

The undersigned served as financial advisor to
lowa Trust & Savings Bank for this transaction.

Performance Trust Capital Partners

For additional information, please
contact our deal team:

Gary L. Svec, CPA

Transaction Overview

On November 3, 2023, the FDIC entered into a purchase and assumption agreement with Emmetsburg, lowa-based
lowa Trust & Savings Bank to assume all the deposits and purchase certain assets of Sac City, lowa-based Citizens
Bank. The lowa Division of Banking closed Citizens Bank and appointed the FDIC as receiver prior to its agreement
with lowa Trust & Savings Bank.

Citizens Bank will reopen as a branch of lowa Trust & Savings Bank on Monday, November 6, 2023. Upon
completion of the transaction, lowa Trust & Savings Bank is expected to have approximately $550 million in total
assets, $355 million in net loans, and $425 million in deposits.

Performance Trust Capital Partners served as exclusive financial advisor to lowaTrust &
Savings Bank in connection with this transaction.
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