
Deal Announcement – Sumner Financial Corporation

Copyright ©2023 Performance Trust Capital Partners, LLC. Member FINRA/SIPC. All Rights Reserved.

The information and analysis expressed herein is for general and educational purposes only and is not intended to constitute legal, tax, securities, or a recommended course of

action in any given situation. The information contained herein has been obtained from sources considered to be reliable but does not guarantee its accuracy, adequacy or

completeness and is not responsible for any errors or omissions or for the results obtained from the use of such information. Performance Trust may make a market or have a

position in the securities discussed and may purchase or sell the same on a principal basis or as an agent.

Past performance does not guarantee future results. Investing involves risks, including the potential for principal loss. INSTITUTIONAL CLIENT USE ONLY

On May 23, 2023, Gallatin, Tennessee-based Sumner Financial Corporation, the parent company of Sumner Bank &

Trust, and Edmonton, Kentucky-based Edmonton Bancshares, Inc., the parent company of Edmonton State Bank,

announced the signing of a definitive agreement whereby Edmonton Bancshares, Inc. will acquire Sumner Financial

Corporation.

Sumner Financial Corporation shareholders will receive $26.82 per share in all-cash consideration, which represents

171.5% of March 31, 2023 tangible book value and 12.8x LTM earnings. The transaction, which is expected to close

in the fourth quarter of 2023, remains subject to approval by Sumner Financial Corporation shareholders and

approval by federal and state regulatory authorities as well as the satisfaction of other customary closing conditions.

Upon completion of the transaction, Edmonton Bancshares, Inc. is expected to have approximately $982 million in

assets, $758 million in loans, and $833 million in deposits.

Performance Trust Capital Partners served as exclusive financial advisor and rendered a fairness 

opinion to Sumner Financial Corporation in connection with this transaction. 
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Sumner Bank Edmonton

($000s) & Trust State Bank

Assets: $233,793 $730,234
 

Loans: 186,294 571,352

Deposits: 210,652 622,819

NPAs / Assets: 0.00% 0.25%
 

LTM Net Income: $3,177 $14,358

LTM ROAA: 1.40% 1.50% (1)

LTM ROAE: 15.26% 12.34% (1)

Bank level financial data

(1) S-Corp adjusted at assumed 21% tax rate
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