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On November 2, 2023, Muskogee, Oklahoma-based Firstar Financial Corp., the parent company of Firstar Bank, and 

Stigler, Oklahoma-based Stigler Bancorporation, Inc., the parent company of The First National Bank of Stigler, 

announced that they have entered into a definitive merger agreement whereby Stigler Bancorporation, Inc. will merge 

into Firstar Financial Corp. The combined organization will have total consolidated assets of approximately $1.1 

billion with a strong core deposit franchise.

The transaction remains subject to approval by Stigler Bancorporation, Inc. shareholders and approval by state 

regulatory authorities as well as the satisfaction of other customary closing conditions.

Performance Trust Capital Partners served as exclusive financial advisor to Firstar Financial Corp.

in connection with this transaction.

Transaction Overview

Financial Highlights (September 30, 2023) Combined Branch Map

For additional information, please 

contact our deal team:

Dan Bass
Managing Director
(713) 446-1413

November 2023

The undersigned served as financial advisor to 

Firstar Financial Corp. for this transaction.

is acquiring

Performance Trust Capital Partners

Stigler Bancorporation, Inc.

holding company for:

Ashish Patel
Director
(312) 521-1145

Jack Hughes
Analyst
(281) 815-8463

($000s)

Assets: $926,907 $126,472
 

Loans: 771,782 36,557

Deposits: 828,733 127,580

NPAs / Assets: 0.31% 0.23%

LTM Net Income: $5,587 $1,428(1)

LTM ROAA: 0.60% 0.98%(1)

LTM ROAE: 6.49% NM(2)

Bank level financial data
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The First 
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Firstar Financial Corp.          (10)

Stigler Bancorporation, Inc.    (1)

Firstar Financial Corp.

holding company for:

(1) Earnings are adjusted using a 21% tax rate because the bank is an S-corp

(2) ROAE is considered not meaningful due to negative average equity
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